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RESOLUTION NO. 73664 
 

A RESOLUTION OF THE COUNCIL OF THE CITY OF SAN 
JOSE AUTHORIZING THE DIRECTOR OF FINANCE TO 
NEGOTIATE AND EXECUTE FINANCIAL ADVISORY 
SERVICES AGREEMENTS 

 
 

WHEREAS, the City of San José (“City”) issued a Request for Proposals (“RFP”) in 
December 2006 for financial advisory services as a City General Financial Advisor, 
Airport General Financial Advisor and Affordable Housing Program General Financial 
Advisor; and 
 
WHEREAS, the City’s evaluation committees evaluated the responses to the RFP in 
accordance with predetermined selection criteria, and have made recommendations as 
to which proposals are the most advantageous and best meet the needs of the City; and 
 
WHEREAS, the City desires to negotiate and execute agreements with 1) Public 
Resources Advisory Group as the City’s General Financial Advisor; 2) Fullerton & Friar, 
Inc. and Public Resources Advisory Group to jointly serve as the Airport General 
Financial Advisor; 3) Ross Financial as an Affordable Housing Program General 
Financial Advisor; and 4) CSG Advisors as an Affordable Housing Program General 
Financial Advisor; and  
 
WHEREAS, the agreements will be subject to annual appropriation of funds each year 
beginning in fiscal year 2007-2008; 
 
NOW, THEREFORE, BE IT RESOLVED BY THE COUNCIL OF THE CITY OF SAN 
JOSE THAT: 
 
1. The Director of Finance is authorized to negotiate and execute the following 

agreements for the term of February 27, 2007 to June 30, 2010 (“Initial Term”), 
with two (2) one-year options for extension through June 30, 2012, subject to 
annual appropriation of funds for fiscal year 2007-08 through fiscal year 2011-12: 

 
a. An agreement with Public Resources Advisory Group to serve as the City 

General Financial Advisor in an amount not to exceed $150,000 for the Initial 
Term. 

 
b. An agreement with Fullerton & Friar, Inc. and Public Resources Advisory 

Group to jointly serve as the Airport General Financial Advisor to the Norman 
Y. Mineta San José International Airport in an amount not to exceed $500,000 
for the Initial Term. 
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c. An agreement with Ross Financial to serve as an Affordable Housing 
Program General Financial Advisor in an amount not to exceed $165,000 for 
the Initial Term. 

 
d. An agreement with CSG Advisors to serve as an Affordable Housing Program 

General Financial Advisor in an amount not to exceed $165,000 for the Initial 
Term. 

 
2. The Director of Finance is further authorized to exercise the options to extend the 

terms of the agreements as described above, subject to the appropriation of funds 
for each of the extension terms. 

 

 
 

ADOPTED this 27th day of February, 2007, by the following vote: 
 
 
 AYES: 
 
 

CAMPOS, CHIRCO, CONSTANT, CORTESE, 
LICCARDO, NGUYEN, PYLE, WILLIAMS; REED 

 NOES: 
 
 

NONE 

 ABSENT: 
 
 

NONE 

 DISQUALIFIED: 
 
 

NONE 

 VACANT: 
 
 
 

DISTRICT 4, DISTRICT 6 

 CHUCK REED 
Mayor 

ATTEST: 
 
 
 
LEE PRICE, MMC 
City Clerk 

 


