PSFSS Committee: 2/19 Item: 3.1(a)(2)
Agency Board: 3/10 Item: 2.1

THE REDEVELOPMENT AGENCY OF THE CITY OF SAN JOSE

MEMORANDUM

TO. PUBLIC SAFETY, FINANCE FROM: HARRY S, MAVROGENES
AND STRATEGIC SUPPORT EXECUTIVE DIRECTOR
COMMITTEE

SUBJESEE pEr ow DATE: pppruUARY 12, 2009

SUBJECT: CAPITAL COST REPORT - DECEMBER 2008

RECOMMENDATION

Accept the Capital Cost Report for December 2008.

BACKGROUND

The Capital Cost Report (Attachment A) contains a cost summary for each of the
13 budgeted Redevelopment Project Areas and a total summary for the Agency.
The report is updated monthly to reflect year-to-date expenditures and
encumbrance balances, as compared to the amount appropriated by the Agency
Board. The cost summary components are:

1. Column A: Total Funds Available; reflects each Project Area’s adopted
budget and rebudgets, as of the reporting month’s close (December 31,
2008), and Carryover Encumbrances, reflecting contractual commitments of
prior years’ outstanding funds (June 30, 2008).

2. Column B: Total Year-to-Date Expenditures; captures the total amount
expended from the start of the current fiscal year (July 1, 2008) through the
reporting month’s closing date (December 31, 2008).

3. Column C: Encumbrance Balance; represents the outstanding contractual
commitments as of December 31, 2008. The monthly appropriation balance
report and unliquidated encumbrance report are the sources for this
information.
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4. Column D: Remaining Funds Available; indicates the amount available to
spend by appropriation for each Project Area. The year-to-date Expenditures
(Column B) and the Encumbrance Balance (Column C} are subtracted from
the Total Funds Available (Column A), vielding the remaining funds
available in the current year.

Provided in the Capital Cost Report are the total City and Agency project
expenditures since July 1, 1977 through December 31, 2008, for current year
‘budgeted projects and the percentage of total project expenditures to date in
comparison to total project budget and non-redevelopment funding sources.

ANALYSIS

Capital expenditures for December 2008 totaled $3.5 million. This amount varies
from the amount reported on the Cash Flow because the Capital Cost report
utilizes the accrual method of the accounting. Major capital project expenditures
for December include:

$424,000 Payment to various vendors in connection with the Edenvale
Community Center project, including $344,000 to Ralph Larsen
& Son, Inc. '

$447,000  Payment to various vendors in connection with San Jose
McEnery Convention Center Expansion and Renovation project,
including $327,000 to LMN Architects for architectural services.

$317,000  Payment to Joseph J. Albanese, Inc. including $177,000 in
| connection with Fountain Alley Pedestrian Walk project and
$140,000 in connection with South Hall Parking Lot
Improvements project.

$116,000  Payment to various vendors m connection with San Jose
| ' BioCenter.

Approximately $1.0 million in direct and indirect operating costs associated with

capital projects, were recorded in the Capital Project Fund in the month of
December.

Capital Cost Report
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COORDINATION

This report has been coordinated with the Agency’s General Counsel.

Wees, ()

RRY S. MAVROGENES
ecutive Director

Attachment

Capital Cost Report
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