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SAN JOSE Memorandum

CAPITAL OF SILICON VALLEY

TO: PUBLIC SAFETY, FINANCE AND FROM: Scott P. Johnson
STRATEGIC SUPPORT COMMITTEE

SUBJECT: FY 2008-09 SECOND QUARTER DATE: February 5, 2009
DEBT REPORT

Approved W M"‘/’ Date @ll/b ( 04\

COUNCIL DISTRICT: City-Wide

RECOMMENDATIONS

Accept the FY 2008-09 Second Quarter Debt Report.

DISCUSSION

The attached FY 2008-09 Second Quarter Debt Report is transmitted for the Committee’s review
and acceptance. The City’s Debt Management Program is administered in the Treasury Division
of the Finance Department and is responsible for managing the City’s debt issuance and debt
administration activities for all City borrowings including the issuance and administration of tax
increment debt for the Housing Department’s Expanded Housing Program. It should be noted
that debt issued by the Redevelopment Agency is administered separately by Redevelopment
Agency staff.

The Second Quarter Debt Report, for the period ending December 31, 2008, focuses on the
following elements of the City’s Debt Program:

Completed financings and current portfolio through December 31, 2008
Debt issuance and management activities completed during Second Quarter
Current long-term interest rate environment

Performance of City’s variable rate debt

The City continues to be recognized nationally for its best practices in debt management and
strong financial management. This respect and recognition that the City has attained from the
national finance community produces significant financial benefits for the City such as excellent
credit ratings and highly competitive bids for the City’s bond issues.
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Staff from the Finance Department will be available to answer questions on the FY 2008-09
Second Quarter Debt Report at the Public Safety, Finance and Strategic Support Committee

meeting on February 19, 2009.

SCOTTP.J
Director, Finance Department

Attachment
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