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Govei-nl-iieiltal fund fi~iancial staten~ents focus on the current fi~iancial condition, 
wit11 particular empl~asis oil inflows axid outflows of spendable resources. 
Informatioil provided is useful for budgetary arid financial decisioil inaltiilg by 
identifying items sucl~ as proceeds from long-tei-rn debt, consti-uctioil and otl~er 
capital outlays, as well as debt service principal payments. The basic fina~icial 
statei-iients attached are interim in riattlre and do not repoi-t on some items that 
appear in the gove~~lment-wide statenlent of activities included in the 
Coiriprehensive Annual Final-icial Repoi-t issued at the close of the fiscal year. 
Exail~ples of itei-ils riot included in interim reports are depreciation, amoi-tization of 
debt-related premiums, discounts, arid debt issuaiice costs. 

BALANCE SHEET: 

The gove~-ni~lental fund balance sheet (Attacl~n~ent A) repoi-ts financial assets 
associated with govei~llnental activities. Finallcia1 assets are those items sucll as 
cash and other assets that will eveiitually convei-t to casli, such as receivables and 
investments. Capital assets are not included because tliey will be used in 
operations and therefore are not spendable. Siillilarly, liabilities are repoi-ted only 
to the extent that they affect the government's c~ul-ent financial position. For 
example, govei-nl~lents do not provide resources for debt service payinerits uritil 
payment is due. Therefore, liabilities would not be recognized for either principal 
or interest payments relating to long-tei~n debt. 
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STATEMENT OF REVENUES, EXPENDITtJRES AND CHANGES IN FUND 
BAL,ANCE: 

Tlie govemmeiital fund state~iient of revenues, expenditures, a ~ l d  chaiiges in f~~ilad 
balaiices (Attachi~iel~t B) is used to repoi-tall transactioas, events, arid iiiterf~lnd 
activity that iricrease or decrease tlie fund balance in the reporting period. Agency 
fuiidiiig is prirliarily derived from tax increment revenue arid bond proceeds. 
Other revenue sources from secondary activities include: the sale of Agency- 
owiied properties, developer payments, coinmercial and resideiitial rent payments, 
pal-king facility payilients, special permit fees, and otl.ier miscellaneo~~s activities. 

LONG TERM DEBT AND FIXED ASSETS EXHIBITS: 

Outstanding long-teri~i debt aiid fixed assets as of April 2007 are repoi"cd on 
Attacl.iments C and D, respectively. 

ANALYSIS 

BAL,ANCE SHEET (Attacl.irnent A): 

ASSETS: 

Combined asset accoiuits increased $29.5 inilliori in April. 

The Casli and Iilvestiiieiits accouilt balance iiicreased by a net amount of $10.6 
million arid is $61.7 inillio~i as of April 30, 2007. Cash activity is discussed in 
greater detail ill the accoiiipariyiilg Casli Flow Repoi-t. 

The Restricted Cash Accouiit iiicreased by a net ai~iount of $2 1.0 million. 
Iiicreases include transfers of tax iilcrenieilt receipts to the bond trustee (+$30.6 
i~iillioii) and a pai-tially offsetting decrease associated with the retui-si of tax 
iilcremeilt that is ill excess of the amount required for the August 2007 seini- 
ai~nual debt service (-$9.0 iiiillioi~) aiid inoiltlily variable rate bond interest 
payinelits (-$400,000). 

Other receivables (Due froiii the City of Sail Jose) decreased by $2.5 millioii based 
on the repayment of the GI Foruili loan to tlie City of Sail Jose. In April 2007, the 
City transferred the f~.iiids repaid by tlie GI Foruin to tlie Agency. 
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LIABILITIES AND FIJND BALANCES: 

Coinbilled liability acco~lnts iiicreased by a net amount of $3.4 nlillion in April. 
Prinlary activity occui-red in tlie Due to tlie County of Saiita Clara accouilt line aiid 
is associated with April tax increment receipts aiid the applicable poi-tioii that will 
be transfei-red to Saiita Clara Couiity according to terins of tlie negotiated pass 
t l~rougl~ agreeinent. A11 offsettiiig decrease of $845,000 in the Due to tlle City of 
Sail Jose accouilt line is attributable to transfei-ring funds to tlie City of San Jose 
for operating expenses for services provided to the Redevelopineilt Agency by 
City staff. 

The fund balance acco~lnts increased by $26.1 niillioii in April. Fund balance 
reseived for payinents of futlture debt service increased by $2 1.2 niilliori based on 
April tax iiicrenient receipts that were transferred to the bond trustee. The account 
labeled Unreserved, Designated for Redevelopinent Activities increased by $5.9 
 nill lion. Tllese funds are eai~narlted to cover items that are contained in the 
Agency Board approved Capital and Operating 2006-07 budgets. The decrease of 
$1.3 iiiillion ill tlie Reserved for Encuiiibrance acco~ult simply represents routine 
contractual paynieiit activity occurring throughout the Agency's capital program. 
Detail for capital prograin expenses are covered in tlle acconipariying capital cost 
repoi-t. 

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN F I N D  
BAL,ANCE (Inconle Statenlent - Attacl~meiit B): 

REVENUES AND OTHER FINANCING SOURCES: 

Revei~ues of $46.8 million consist primarily of $45.7 niillion of tax iilcrer~ieiit 
receipts received in April. Other revenues of $582,000 include $401,000 of 
parking revenues aiid $170,000 of iniscellaileous incol-ne. Intergovenlinental 
revenues of $208,000 represents funds trailsferred to the Ho1.1sing Depai-tment's 
bond trustee for debt service payments. Interest incoine of $183,000 was also 
recognized in April. 

EXPENDITIJRES: 

Expenditures of $20.7 inillion include $9.1 million of 20% liousing set aside funds 
transfei-red to the City's Housiilg depai-tineiit and $4.1 inillion payable to tlie 
County per the tax sliaririg agreement. Both iterris are based 011 April tax 
illcremelit receipts. Capital Projects Fund itenls of $5.8 illillion covered a variety 
of expendihlres and are detailed by project area and budget line item in the 
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acconlpal-lying Capital Cost Repoi-t. April Gei~eral Operating Costs were $507,000. 
Interest and fiscal cllarges of $1.0 nlillio~l covered $540,000 of i~~oi~t l i ly  variable 
rate bond interest arid $470,000 of various HUD loail paynients. 

FUND BAL,ANCE: 

As a result of the activity described above, the Redevelopi~ient Agency's overall 
fund balance as of April 30, 2007, was $144.2 ~~iil l ion, an illcrease of $26.1 
i11illion from the March 2007 stateii~ents. 

COORDINATION 

This repo~"cias been coordinated wit11 the Agency's General Counsel. 

HARRY S. MAVROGENES 
Executive Director 

Attachments 

Fillailcia1 Statements 



Attachment A 

REDEVELOPMENT AGENCY OF THE CITY OF SAN JOSE 
Balance Sheet 

Governmental Funds 
April 30,2007 

Specla1 Debt Serv~ce Cap~ial 
General Revenue Housing Merged Projecls Total Prev Month Cl~ange 

ASSETS 

Cash and Investments 
Receivables: 

Accrued interest 
Due from the City of San Jose 
OtherPrepaid Expense 

Loans receivable. net 
Deposlts 
Restricted assets: 

Cash and investments 
Accrued interest 

TOTAL ASSETS 

LIABILITIES AND FUND BALANCES 
Liabilities: 

Accounts payable and accrued liabilities $ 350,037 $ - S 70,788 $ - $ 362.882 5; 783.708 S 763,869 19,838 
Deferred revenueIRestncted Cash Offset 44.69 1,249 44.69 1,249 44,694,967 (3,718) 
Due to the City of San Jose 167,307 8,466,223 8,633,530 9,479,053 (845.523) 
Due to the County of Santa Clara 12772,241 12.772.241 8,655,990 4,116.25 1 
Due to Other Govt'l Agenc~es 368,751 368,75 1 368,75 1 
Deposits, retentions. and other payables 11,616 2.582.884 2,594,499 2.53 1,088 63.41 1 

Total liabilit~es 528,960 70.788 69,24423 1 69,843,979 66,493,720 3,350,259 

Fund balances: 
Reserved for: 

Long-term rece~vables 38.716 4.225.341 4,264,056 4.007.509 256,547 
Debt serv~ce 83,674,703 83,674.703 62,427,828 21,246,875 
Low and moderate income housing activities 15,913,992 15,913,992 15,881.813 32.179 
Encumbrances 74,140 31,113,442 3 1,187,582 32,479.037 (1,29 1,455) 

Unres., Designated-Redevelopment Actlvlt~es 2,039,644 7.1 12,656 9,152,299 3,246,479 5,905.82 1 
Total fund balances 2,152,500 15,913,992 53.674.703 4245 1,439 144,192,633 1 18,042,666 26,149,968 

TOTAL LIABILITIES AND FUND BALANCES $ 2,681,460 $ - $ 15,984,780 $ 83,674,703 $ 111,695,670 $ 214,036,611 S 184,536,385 29,500,226 
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Statement of Revenues, Expenditures and Changes In Fund Balances 

Attachment B 

Governmental Funds 
For the Period Ended April 30,2007 

Special Debt Servlce Capital 
Revenue Houslng Merged Projects General 

$ 

Total Prev~oos Month Change 

REVENUES 
Tax increment 
Intergovemmental 
Investment income 
Developer contribut~ons 
Grant revenue 
Rent 
Other 

Total revenues 

EXPENDITURES 
General government 
Intergovernmental: 

Payments to the City of San Jose 
Capital outlay: 

Project expenditures 
Payments to the City of San Jose 
Payments to the County of Santa Clara 

Debt service: 
Principal repayment 
Interest and fiscal charges 
Payment to refunded bond escrow agent 

Bond issuance costs 
Total expenditures 

DEFICIENCY OF REVENUES 
UNDER EXPENDRURES 

OTHER FINANCING SOURCES (USES) 
Tax allocation bonds issued 
Refunding revenue bonds issued 
Premium on tax allocation bonds 
Payment to refunded bond escrow agent 
Sales of capital assets 
Transfers in 
Transfers out 

Total other financ~ng sources (uses) 

CHANGE IN FUND BALANCES 
FUND BALANCE - 6/30/2006 
FUND BALANCE - 413012007 



Attachment C 

Redevelopment Agency of the City of San Jose 
Finzuncial Statements - Outstandi~lg Long Term Debt 

--------------------.---------- Principal ----------------------.-.------ 
Beginning Balance Monthly Current Balance 

3/31/2007 Activity 4/30/2007 

TAX ALL.OCAT1ON BONDS 
199.3 Merged Area Refunding 
1997 Housing Series E 
1997 Mwged 
I998 Merged 
1999 Merged 
2002 Merged 
2003 I-Iousillg Series J 
2003 Housing Series K 
2003 Merged 
2004 Merged Refunding 
2005 Housing Series A 
2005 Housing Sei.ies B 
2005 Hoosing Series C 
2005 Housing Series D 
2005 Merged Refunding Series A 
2005 Merged Refunding Series B 
2006 Merged Series A-T 
2006 Mel.gcd Series B 
2006 Merged Ref~i~lding Series C 
2006 Merged Refunding Series D 

Total Tax Allocation Bonds 

OTHER LONG TERM DEBT 
1996 Merged Series A & B 
2003 Merged Revenue Series A & B 
4th Street Parking Revenue, Series 2001A 
200 1 Convention Center Series F & G 
Note Payable HUD 108 
ERAF L.oan 
p, '11 . h~ng ,' Fund L,oan 
Co~ilpensated Absence L,iability 

Total Other Long Term Debt 

TOTAL LONG TERM DEBT 2,189,926,664 0 2,189,926,664 



Attachment D 

San Jose Redevelop~~lent  Agency 
Financial Stateme~lts - Fixed Assets 

Beginning Balance Monthly Current Balance 
3/31/2007 Activity 4/30/2007 

Land 150,399,529 4,000 150,403,529 

Buildings & Public Improve~lients 160,267,366 3,548 160,270,9 13 

L.cosehold Improvements 1,279,000 70,000 1,349,000 

Construction in P~og~essICapital Assets 16,614,943 ,366,568 16,981,51 1 

Equipment 
Total 


