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RECOMMENDATIONS 

Accept the FY 2006-07 Third Quarter Debt Report. 

DISCUSSION 

The attached FY 2006-07 Third Quarter Debt Report is transmitted for the Committee's review 
and acceptance. The City's Debt Management Program is administered in the Treasury Division 
of the Finance Department and is responsible for managing the City's debt issuance and debt 
administration activities for all City borrowings including the issuance and administration of tax 
increment debt for the Housing Department's Expanded Housing Program. It should be noted 
that debt issued by the Redevelopment Agency is administered separately by Redevelopment 
Agency staff. 

The attached FY 2006-07 Third Quarter Debt Report, for the period ending March 3 1,2007, 
focuses on the following elements of the City's Debt Program: 

Completed financings and current portfolio through March 3 1,2007 
Debt issuance and management activities completed during Third Quarter 
Debt issuance activities anticipated through June 30,2007 
Current long-term interest rate environment 
Performance of City's variable rate debt 

The City continues to be recognized nationally through its best practices in debt management and 
strong financial management. It is through the respect and recognition the City has attained from 
the national finance community that produces significant financial benefits for the City with 
excellent credit ratings and extensive interest through multiple competitive bids for the City's 
bond issues. 
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Staff fiorn the Finance Department will be available to answer questions on the FY 2006-07 
Third Quarter Debt Report at the Public Safety, Finance and Strategic Support Committee 
meeting on May 17,2007. 

/ Director,  we Department 

Attachment 
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Outstanding Bonds Issued by All Agencies 

Outstanding Debt as of March 31,200 7: $4,599,021,735 
FY 2006-0 7 Debt Issuance *: $824,241 

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007* 

Fiscal Year Ending June 30 

1 a City and Related Entity Debt Outstanding Conduit Debt Outstanding I 
+Annual Debt Issuance 

*Through March 31,2007. 

SAN JOSE PAGE I 
CAPITAL OF SILICCIN VALLEY 



Outstanding Bonds Issued by All Agencies 

Outstanding Debt as of March 31,2007: $4,065,167,288 * 
17 Redevelopment 

Program Tax 
Allocation 

Bondsl HUD 
Notes, 

I City of San IBI City of San 
Jose GO Jose Financing 

Bonds1 HUD Authority 
Notes, Bondsl CP 

$446,146,000 Notes, 

I Housing Set- Sewer Airport 
Aside Tax Revenue Revenue 
Allocation 17 Land-Secured Bonds1 State Bonds1 CP 

Bonds, Financing, Loans, Notes, 
$269,395,000 $71,705,247 $1 23,662,551 $51 1,776,000 

* SAN- JOSE Excluding conduit debt. 

C A P I ~ ~ L  OF SILICCIN VALLEY 
PAGE 2 





Debt Issuance Activities Anticipated 
Through June 30,2007 

General Obligation Bonds 
9 Parks and Public Safety projects 
9 $94 million, Expected to Close June 2007 

Lease Revenue Bonds 
9 Refunding Golf Courses and Hayes Mansion Phase I Bonds 
9 $40 million, Expected to Close June 2007 

Multifamily Housing Revenue Bonds 
9 Casa Feliz Studio Apartments 
9 I I million, Expected to Close June 2007 

Airport Revenue Bonds 
9 Terminal Area Improvement Program 
9 $600-900 million, Expected to Close JuneIJuly 2007 
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Average Fixed Tax-Exempt Rates 

Tax-exempt long-term interest rates increased slightly during the third 
quarter of 2006-07. Current rates (4.20% as of 4/26/07) remain below 
their ten-year average. 
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