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PSFSS Committee:
Agency Board:
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FROM: HARRY S. MAVROGENES

AND STRATEGIC SUPPORT EXECUTIVE DIRECTOR
COMMITTEE 7
SUBJECT: DATE:
* SEE BELOW JANUARY 3, 2008

SUBJECT: FINANCIAL STATEMENTS — NOVEMBER 2007

RECOMMENDATION

Acceptance of the Financial Statements for November 2007 by the Public Safety,
Finance and Strategic Support Committee

BACKGROUND

Governmental fund financial statements focus on the current financial condition,
with particular emphasis on inflows and outflows of spendable resources.
Information provided is useful for budgetary and financial decision making by
identifying items such as proceeds from long-term debt, construction and other
capital outlays, as well as debt service principal payments. The basic financial
statements attached are interim in nature and do not report on some items that
appear in the government-wide statement of activities included in the
Comprehensive Annual Financial Report (CAFR) issued at the close of the fiscal
year. Examples of items not included in interim reports are depreciation,
amortization of debt-related premiums, discounts, and debt issuance costs.

BALANCE SHEET:

The governmental fund balance sheet (Attachment A) reports financial assets
associated with governmental activities. Financial assets are those items such as
cash and other assets that will eventually convert to cash, such as receivables and
investments. Capital assets are not included because they will be used in
operations and therefore are not spendable. Similarly, liabilities are reported only
to the extent that they affect the government’s current financial position. For
example, governments do not provide resources for debt service payments until
payment is due. Therefore, liabilities would not be recognized for either principal
or interest payments relating to long-term debt.
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STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND
BALANCE:

The governmental fund statement of revenues, expenditures, and changes in fund
balances (Attachment B) is used to report all transactions, events, and interfund
activity that increase or decrease the fund balance in the reporting period. Agency
funding is primarily derived from tax increment revenue and bond proceeds.
Other revenue sources from secondary activities include: the sale of Agency-
owned properties, developer payments, commercial and residential rent payments,
parking facility payments, special permit fees, and other miscellaneous activities.

LONG TERM DEBT AND FIXED ASSETS EXHIBITS:

Outstanding long-term debt and fixed assets as of November 2007 are reported on
Attachments C and D, respectively.

A significant change on Attachment C, Long Term debt, is the successful sale of
tax allocation bonds in November. The 2007A-T proceeds were $21,330,000 and
the 2007B proceeds were $191,600,000.

ANALYSIS

BALANCE SHEET (Attachment A):

ASSETS:

The attached report shows that combined asset accounts increased $164.7 million.
The Cash and Investments account balance increased by a net amount of $140.7
million and is $169.8 million as of November 30, 2007. Cash activity is discussed
in greater detail in the accompanying Cash Flow Projection.

The Restricted Assets account, representing funds held by the bond trustee,
increased by a net amount of $25.2 million. The major items contributing to this
increase is the transfer of $14.1 million of November tax increment receipts to the

bond trustee and the deposit of $10.7 million of bond proceeds, representing
capitalized interest, with the bond trustee.

Financial Statements
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LIABILITIES AND FUND BALANCES:

Combined liability accounts decreased by $15.1 million. The most significant
activity was a net decrease of $13.1 million in the Due to the County of Santa
Clara line. In November, the Agency paid $14.7 million to the County
representing the FY 06-07 Pass-Through payment (decrease). An offsetting
increase to this line of $1.6 million represents FY 07-08 activity associated with
November tax increment receipts. The amount due the county is accrued
(accumulated) throughout the fiscal year for payment at a later date.

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND
BALANCE (Income Statement - Attachment B):

REVENUES AND OTHER FINANCING SOURCES:

Bond Proceeds of $213 million were recorded in November under the Other
Financing Sources category of Attachment B. Taxable Tax Allocation Bonds
(2007A-T) were $21.3 million and Tax Exempt Tax Allocation Bonds (2007B)
were $191.6 million.

November revenues were $20.6 million. Significant items include $17.2 million
in tax increment receipts and Other Income of $1.5 million that includes a $1.4
million loan repayment from Blake Hunt Ventures for the sale of the P1 parcel on
Story & King Roads. In addition $1.1 million of Intergovernmental Revenues was
transferred in from the City of San Jose that included $900,000 for a grant
received from the State Department of Parks and Recreation for the Starbird Teen
Center and $177,000 for Housing tax allocation bond debt service; and investment
income of $757,000.

EXPENDITURES:

Expenditures of $54.8 million include: $41.5 million of payments to Santa Clara
County ($40 million representing 20% of the 2007A-T/B bond proceeds and $1.5
million was accrued, representing the county’s share of FY 07-08 tax increment
received in November); $3.8 million transferred to the Housing Department
representing 20% housing set-aside funds based on November tax increment; $3.2
million of Capital Projects Fund items covering a variety of expenditures and are
detailed by project area and budget line item in the accompanying Capital Cost
Report; $3.3 million of bond issuance costs associated with the 2007A-T/B bonds;
$2.4 million of debt service reflecting a $2.2 million ERAF loan repayment and
$200,000 monthly interest payments associated with the Housing variable rate
bonds; and $600,000 of General Fund operating expenses.

Financial Statements
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FUND BALANCE:

As a result of November activity, the Redevelopment Agency’s fund balance as of
November 30, 2007, was $218.3 million, an increase of $179.8 million from the

October 2007 statements.

‘ ARRY S. MAVROGENES
~ Executive Director

Attachments

Financial Statements



9TT'SS9Y91 QITWII'P0I $§  SPP69L'89T §  8EVL00'SOT $  ELI'EV6'8€  §  §SL°99691 § - 1807578 §
T6S°16L°6L1 €LY TIS8E S90°v0€°817 8GS €Y ST €LI°EV6'8E L96'S6¥91 - 69€ 1TV L
09€°899'¥S1 (108°F1L°0€) 655°€56°€T1 120768911 - - - LES'T90°L
(90t"62) LSEBITIYE 156°880°F€ 9€8°L10"b¢ - - - SII'IL
£Y81IT $T1'¥8T91 L96'S6¥°91 - - L96'S6Y°91 - -
$29°956 T 85°986°¢1 €LIEP6'8E - CLI'EP6'8E - -
(678°ST) SHTRESY 9I¥'CT8Y 00L€ES Y - - - 91.'88C
(s9g9cT'sT) 9L 109°69 I8€°59+°0S 088°€95° 6% - 83.°0L - Z1L0€8
(LE6'ED) TTO°LEST $80°€76°T 0ST'8IST - - - SEgy

- v LLS PoviLLS Yy LLS - - - -
(1s6'vPIeD) LYE00L' Y1 S6£°65S ] S6£°655°1 - - - -
906 +6¥°S79°8 00v°929°8 91£'951°8 - - - ¥80°0LY
(851°€8%'1) €SI°SH08E $66°195°9¢ $66°195°9¢€ - - - - $
(sTT'ser) 98T°911°1 $ 190129 $  08¥'v61 $ - $  88.°0L $ - £6L°65¢ %
LTT'SS9 Y91 LITVIIP0T  §  bPP6OL'89T §  9CH'L00°S0T §  ELI'E¥6'8€ §  $6L°99691 § - 1807528 §
S18°81T'ST S15°9.8°6¢ 0££°S60°19 701°58S'S €L1°EP6°3E $61°996°91 - -
000°0$T 791°108 T9T°150°1 T91°150°1 - - - -
(c19'6¥1°1) 0$5°660°6¢ LEG 66 EE LEG 6Y6°EE - - - -
ob8°L £1L°9¢€ £S5 pPE LESEY - - - 91.°00¢
(8s7'951) 857°12T 000°59 000°59 - - - -
(0£Lv0D) £9L°669°C PEO 16V PEO 16T - - - -
£L1°689°0%1 9S7T°€80°67 $  STYTLL'69T §  PO0'ITRIOL § - $ - $ - SOE°IS6'L  §

a8uey) YIUOA A2l [ejoy1 s1aloig pasia|g SuIsnoy anuaAsy [BisusD)

[eude) 3014198 1921 feroads

v juswiyseny

LO0T ‘0t quIAON
spun,j [BJUSILLISAOL)

J93Yg souejeg
ASOCr NVS 40 ALID FHL 40 ADNADY INFINdOTIATATH

100Z/8L12L

SHONVIVE ANNJ ANV SHILITAVIT TVLIOL

SsaouE[Rq pUN] [BIO],
san1AnoY juswdopaspay-pareusisa(g salun)
SEOURIGUINOUY
SOITIANIOR SUISNOY SWIOOUI S1EISPOL PUB MO7]
901A13S 199(]
Sa]qBA18921 ULIS}-810]

:10] PAIDSY
:saoueRq pung

samjIqel] [230],

sa[qeked 1oyjo pue ‘suonusjel ‘susoda]

sauady 140D 12410 03 an(]

BIR]D) BIURS JO AJUno)) ay; 0} an(]

asof ueg jo A1) a1 o3 angg

195J30 USBD) PoIOLISIY/ANUaAl PaLRje(]

sonijiqeI] panuooe pue ojqeded sjunoooy
-SoIIqel]
SHONVIVE ANNA ANV SHILITIEVIT

SLASSV TVIiOL

SJUSLUISIAUI PUE YSBYD)

1S}osSB PAJOLISIY

susoda(g

12U 0]qBAISOS1 SUBOT]
asuadxg predaigioyio
3sof ueg Jo A1 oY} Woyj an(
1S219]U1 PanIddY
JuswaIoul X8,

1S91qRAIR0Y

SJUSULSAUL PiIE YSBY)

SLHASSV



T6SI6L°6LT § TLYTIS'SE  § SOOVOE'SIT §  6SSEHPSST §  TLI'EW68E  §  L96°S6¥91  § - $ 69 1ZH L
0 705°608°821 705°608'8T1 R69°LTY LE 168°66¥°€L 09Z°S11°91 - £69°99/°1
765164641 (1£0°L6T°06) 795 b61'68 658°S10°811 (61L°955P€) LOLT08E - 91L¥59°S
60L°850'v1T  (0) 80L8S0° V1T 805°9€T LLI P15°60L°8T - - L89°TIT‘S
(09L211°8) F1ever'vl) (bL6°9%STD) (26v°€9L°CT) 815°91¢ - - -
09.°T11°8 PITYEY' Pl YLEOVSTT - LSTYEY YL - - L89'TIT'S
60L°8T1°1 - 60L°8C1°1 - 60L'8C1°1 - -
000'0£6'71¢ - 000°0£6°C1C 000°000°00¢ 000°0€6°C1 - - -
(L31°29T'%€)  (0€0°L6T06) (LP1'p9syTl) (059°02T°65) (££2°992°€9) LOL08E - (1L6°LSYD
TH80¥8¥S 6TL°LLYOTT 7LS'815°691 68490589 SYTS96°LL 966'T19°C1 886°865°¢ YSTSLYT
60L°8TE€ - 60L°3T€°€ - 60L°8TEE - - -
LTT YTV 68€°IST 1S 919'6L5°€S $80°516°S 9€S 1LY 966°T68°S - -
0 000°$81°6¢ 000°S81°6¢ - 000°S9%°TE 000°0ZL°9 - -
SLE'6YS 1Y 12+°S S6E°SSS 1Y S6£°5SS 1Y - - - -
980°961 863°€VSE $86°6€L°C P86°6£L°C - - - -
961°656°C $S9°G6E Y1 0S8 YSE LT 0S8 VSE L1 - - - -
TET'SLLE 1€5°121 ¥9L°668°¢ SLITPE - - 886°865°¢ -
814009 9€8pLT'T $ST°6L8T - - - PSTSLYT
9L ELS 0T 669°08€°0T STHYS6°0v 6£8°S8T°6 710°669'¥1 £0L°€66°T1 836°855°¢ 8Ly
T0TYLY' Y 9T 1L6°1 POV SIYE 1SLOTY'E - - - YILPE
908°6L 1€9°T16 LEV'T66 09Z°S8L - - - 8L1°20T
0 VLI'LTL PLI'LTY PLILTT - - - -
0 - . R . . .
OYT'LSL 0EETHY'T 0L5°661°¢C LT0°956°1 ST LY9 998°0TF - 16€°6L1
T61°LLOY SYO61E VI LES96EST 000478°C - LE]'TLSTI - -
SRT'SYILI LS9 L09 WET6LLT  §  LT9°T8I §  LTLISOPT § - § 885855t § -

mmc.mnnv xucoz w:O;vum umuorﬁ wuom,ﬁOpm @um._oz w:mwzom uﬁc®>®M Mm\_u:mmu

[ende) 201A13G 12 reradg
L00T ‘0€ 1oqUISAON  papug pouad ayj 1o

g juswyoeny

spun,j [eJUSWIUIDAOLD)

soourjeg pun, ui sofuey) pue saimipuadxy ‘SONUSASY JO USRS

ASOr NVS 40 ALID

JHL 40 ADNIODV INHINJOTIAZATT

L00Z/6LIZ)

LO/0E/11 - HONVIVE ANNd
L00T/0€/9 - ONVTIVE ANNA
SHONVIVE ANNA NI IDNVHO

(sasn) s301n0s SUIdUBUL] 1310 [BI0],
no sieysuel],
ui s19jsuel],
SpuOq UOIBO0][B XB] UO LUNiald
Panssi SpUog UoleIO]e XB ],
(S9SN) SADYNOS ONIONVNIL YFHLO

STINLIANTIXH JHANN
SHANIATE 4O ADNIIDIAdd

samyipuadxs jej0],
$]S03 9oUBNSSI puog
S931BYD [BOSI] PUB 1SRI9IU]
juswikedas [edounyg
1201A105 192
BIB]D) BIURS JO AJUNO) 1) 0] Sjusuiked
asof ueg jo A1) ay) 03 sjuswiked
sanypuadxs j0afoig
:Aepno ende)
asof ueg Jo A1) 3Y3 0] sjusiked
‘[elusUILIDAOS o]
JUSUILISAOS [BI2USD)

STINIIANIIXH

SONUASI [BJ0],

BYI0
sy

SNUSASI JURID)
suornquos sadojarag
JWODUT JUSUISIAU]
[eruswIa A0S 181Uy
JUSLURIONI XB ],

SHNNIATAE



Redevelopment Agency of the City of San Jose
Financial Statements - Qutstanding Long Term Debt

TAX ALLOCATION BONDS

1993 Merged Area Refunding
1997 Housing Series E

1997 Merged

1998 Merged

1999 Merged

2002 Merged

2003 Housing Series J

2003 Housing Series K

2003 Merged

2004 Merged Refunding

2005 Housing Series A

2005 Housing Series B

2005 Housing Series C

2005 Housing Series D

2005 Merged Refunding Series A
2005 Merged Refunding Series B
2006 Merged Series A-T

2006 Merged Series B

2006 Merged Refunding Series C
2006 Merged Refunding Series D
2007 Merged Refunding Series A-T
2007 Merged Refunding Series B

Total Tax Allocation Bonds

OTHER LONG TERM DEBT

1996 Merged Series A & B

2003 Merged Revenue Series A & B

4th Street Parking Revenue, Series 2001A
2001 Convention Center Series F & G
Note Payable HUD 10§

ERAF Loan

Parking Fund Loan

Compensated Absence Liability

Total Other Long Term Debt

TOTAL LONG TERM DEBT

12/19/2007

Attachment C

Principal
Beginning Balance Monthly Current Balance

10/31/2007 Activity 11/30/2007
71,970,000 0 71,970,000
17,045,000 0 17,045,000
6,940,000 0 6,940,000
2,050,000 0 2,050,000
12,920,000 0 12,920,000
22,565,000 0 22,565,000
45,640,000 0 45,640,000
10,010,000 0 10,010,000
127,545,000 0 127,545,000
257,885,000 0 257,885,000
10,445,000 0 10,445,000
116,765,000 0 116,765,000
31,385,000 0 31,385,000
31,385,000 0 31,385,000
152,840,000 0 152,840,000
67,130,000 0 67,130,000
13,300,000 0 13,300,000
67,000,000 0 67,000,000
423,430,000 0 423,430,000
277,755,000 0 271,755,000
0 21,330,000 21,330,000
0 191,600,000 191,600,000
1,766,005,000 212,930,000 1,978,935,000
53,200,000 0 53,200,000
57,800,000 0 57,800,000
40,455,000 0 40,455,000
160,070,000 0 160,070,000
34,220,000 0 34,220,000
30,020,000 (2,247,422) 27,772,578
6,800,000 0 6,800,000
1,235,757 0 1,235,757
383,800,757 (2,247.422) 381,553,335
2,149,805,757 210,682,578 2,360,488,335




San Jose Redevelopment Agency
Financial Statements - Fixed Assets

Land

Buildings & Public Improvements
Leasehold Improvements

Construction in Progress/Capital Assets

Equipment
Total

12/19/2007

Beginning Balance Monthly Current Balance
10/31/2007 Activity 11/30/2007

154,243,181 33,864 154,277,045
161,993,257 111,024 162,104,281
1,703,950 1,703,950
4,527,010 148,294 4,675,304
1,073,664 11,171 1,084,836
323,541,062 304,353 323,845,416

Attachment D



