RD:PAD:CER . RES. NO. 2012-08-1025
8-23-2012

OVERSIGHT BOARD
RESOLUTION NO. 2012-08-1025

A RESOLUTION OF THE OVERSIGHT BOARD OF
THE SUCCESSOR AGENCY TO THE
REDEVELOPMENT AGENCY APPROVING THE
SUCCESSOR AGENCY ADMINISTRATIVE BUDGET
FOR JANUARY 1 - JUNE 30, 2013

WHEREAS, the Successor Agency to the Redevelopment Agency of the City of
San José (“Successor Agency”) must meet administrative, legislative, and

financial deadlines to comply with AB X1 26; and

WHEREAS, one of the provisions of AB X1 26 is Section 34177(j) of the Health
and Safety Code, which requires the Successor Agency to prepare an
administrative budget for each six-month period, and submit it to its Oversight

Board for approval; and

WHEREAS, Health and Safety Code Section 34177(j) also requires that the
Successor Agericy’s administrative costs not exceed three percent (3%) of the

property tax allocated to the Successor Agency each fiscal year; and

WHEREAS, based on current projected tax increment for FY 2012-2013 of $169
million, the maximum allowable administrative costs are approximately $5.1
million for FY 2012-2013. The Successor Agency’s proposed total
Administrative Budget for 2012-2013 reflects estimated expenditures of $2.5

million, 49% of the estimated allowable expenditures; and

WHEREAS, the proposed Successor Agency Administrative Budget for the
period of January 1 — June 30, 2013 (“Administrative Budget”), has been

prepared and is attached to this resolution as Attachment A; and
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WHEREAS, on August 21, 2012, the City Council and Successor Agency
approved the Administrative Budget, which includes Successor Agency

personnel and non-personal costs, and City of San Jose support services;

NOW, THEREFORE, BE IT RESOLVED THAT THE OVERSIGHT BOARD OF
THE SUCCESSOR AGENCY TO THE REDEVELOPMENT AGENCY OF THE
CITY OF SAN JOSE:

1. Finds that the Successor Agency’s administrative costs do not exceed
three percent (3%) of the property tax allocated to the Successor Agency
for FY 2012-2013.

2. Approves the Successor Agency Administrative Budget for the period of
January 1 — June 30, 2013, attached hereto.

ADOPTED this 23" day of August 2012, by the following vote:

AYES: SINGH, GAGE, MADULI, ANDRADE, HARRISON,
SHELTON; REED

NOES: NONE.

ABSENT: NONE.

DISQUALIFIED:  NONE.

Clucle /e

CHUCK REED
* Chair.

ATTEST:

Ny,

DENNIS D. HAWKINS, CMC
Successor Agency Clerk

T-24002 \ 892835
Oversight Board Agenda: 8-23-2012
Item No.: 6.1




RD:PAD:.CER RES. NO. 2012-08-1025
8-23-2012
PROPOSED SARA Administrative Budget Aftachment A
January - June 2013
Administration of . ‘ SourcelPaymerit
Payee Bescription of Work
Operatlon y seription of W 3at77 yag) s Tofal
Sticcessor Agency ] ' Cliy of San Jose General
personpel Parsonnel S!?ff Personnel costs for operations Fund Transfer ) 494,610
:;:;}lsunemploymem EDD g);?folng Unemployment benefits of fornter ©8J General Fund Transfor 30,000
Successar Agency . ) Office supplles/equipmeant on ap as- P
operations Volue Business Prodgcts'_ needed basls C8J General Fund Trans{erh” 300
Successor Agency - Monthly cell phone usage - SARA N
aperations - A &T r\ﬁ)bmly employess CSJ General Fund Transfer N 1,300
Successor Agency o
operatlons Clty of San Josd SARA phone-bill CSJ General Fund Transfor 1_,?2)9
is:rc;ls::s: Agency Pilney Bowes Global Finsnclel 'Lease of postage meler machine CSJ General Fund Transfer 2,392
isgf;;s;?é Agency Ricoh. Monthly lease and usags of coplars CSd General Fund Transfer 4,200
Successar Agenay o Meeling and office equipmant maintenance
operallons Misc Vendors opensas . csJ General Fund Trqufar | 760
Succansor Agency ] Compuler/printer supplles on én as-nesded
operafions CDW-Government, lnc.r basls ‘ C8J General Fund Transfer 300
Sliccessor Agency ‘ « T
finendial syslem Syslems Managemeil. Ine. JD Edwarda Tachnical Support Servlces*  [CSJ General Fund Trensfer B 1,500
gs:rcglsosr?s: Agency Chang. Rulhenberg & Long PC ‘Legal Services - Employee Beneﬁts** CSJ General Fund ‘Iransfer 600
i::crael?;?sr Agancy Jones HeII Legal services on an as-needed besls“ C8J Generel Fund Transfcr 10,000
g:;:rc:lf;?; Agency TBD - Ouislde (,mmsel Overslght Board legal services* C8J Gangral Fund Transfer 10,000
Annusl financlel audi Maclas Ginl & O'Connell, LLP [Finencia) Audit Services C8J General Fund Transfar 30,260
. Audit services required by AB1484 to
Due Diligence Review  |BPM complete new "due diligence raview” CSJ General Fund Trensfer 75,000
requirements,
Successor Agency Flexible spending account adm\mslrauon- T
employae benafil plon EFLEXGROUP, Inc. employoe benefit . C8J Genersl Fund Trsnsieri 300
Suceegsor Agency Services assoclated with SARA payroll
operallons ADP, tnc. pracessing |08 Generel Fund Trensfer 4020
Slccassor Agency Slendard Rellrement Sewlces‘ e
retirement_plens Ine. Invesiment administration services CSJ Genarel Fund Transfer 2,000
Successor Agency _Istancorp Invesimeni Advisers, . -
rellrement plans e, Invesiment servicas C8J Gensral Fund Transfer 8,000
Sucosssor Agancy . ‘ . . N
smployes benefll plen Lee Hecht Hernion LLG Transillon Employment Services csd Genoral Fund Transfer 2,000
Successor Agency . JD,Edwerds Finencial Software Update T
operstlons Oracle America, inc. Lloenss &Support - CSJ Genere) Fund Trensfer 18, 334
* {Suceessor Agency’ information technology network 8ys lem
operslions Progenl Carporallon assessment In connectlon with IT CSJ General Fund ¥ rensfer. I 1'0(_)2_
gggf;‘ssﬁé Ageney Ross Flnanclal On-golng financlel advisor services ** C8J General Fund Transfer 6,000
) . Clly slaff cosls {legal, Clerck, financlel,
City Support Services Olly-of Sen José houslng, overslght) C84J Genaral Fund Transfer 526,000
Clly Hall Lease Clly of San José Leased space-14ih Floor Tower C8J General Fund Trensfer 60,000
ADWMINISTRATION BUDGET JANUARY - JUNE 2013 1,278,456

Increment to cover obllgali

s-needed basla

* The source of funding for thase services Is Inlended {0 be the Redevelopment Property Tax Trusl Fund, however, due lo projected insufficlent 1ax|
It Is recommended thal the Clty's General Fund provide suppoit.
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