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SUCCESSOR AGENCY 
RESOLUTION NO. ______________ 

 
A RESOLUTION OF THE COUNCIL OF THE CITY OF SAN 
JOSE ACTING IN ITS CAPACITY  AS THE SUCCESSOR 
AGENCY TO THE REDEVELOPMENT AGENCY OF THE 
CITY OF SAN JOSE APPR OVING THE RECOGNIZED 
OBLIGATION PAYMENT SCHEDULE FOR JULY 1 – 
DECEMBER 31, 2012 (ROPS 2)  IN ORDER TO COMPLY 
WITH THE PROVISIONS OF SECTION 34177 OF THE 
HEALTH AND SAFETY CODE 

 
 

WHEREAS, pursuant to California Health and Safety Code Section 34177, the 

Successor Agency to the Redevelopment Agency (“Successor Agency”) must submit a 

Recognized Obligation Payment Schedule (“ROPS”) to the State Department of 

Finance (“DOF”) every six months, which reflects payments due during that six-month 

period; and 

 

WHEREAS, staff prepared a ROPS for the period of July 1 – December 31, 2012 

(“ROPS 2”), attached hereto as Exhibit A; and 

 

WHEREAS, on May 24, 2012, the Oversight Board approved the ROPS 2, which had 

been certified by the County of Santa Clara; and 

 

WHEREAS, on July 9, 2012, the Oversight Board approved adjustments to the ROPS 2 

to more accurately reflect cash flow and sources of payments which depict an 

insufficiency of funds, but the DOF subsequently stated that it will not accept revised 

ROPS submitted after May 24, 2012; and 

 

WHEREAS, staff desires that the City Council approve the ROPS 2 as originally 

approved by the Oversight Board on May 24, 2012; 
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NOW, THEREFORE, BE IT RESOLVED BY THE COUNCIL OF THE CITY OF SAN 

JOSE acting in its capacity as the SUCCESSOR AGENCY TO THE 

REDEVELOPMENT AGENCY OF THE CITY OF SAN JOSE that: 

 

The Recognized Obligation Payment Schedule for July 1 – December 31, 2012 (ROPS 

2), attached hereto, is approved in order to comply with the provisions of Section 34177 

of the Health and Safety Code. 

 

ADOPTED this _____ day of ___________, 2012, by the following vote: 
 
 
 AYES: 
 
 

 

 NOES: 
 
 

 

 ABSENT: 
 
 

 

 DISQUALIFIED: 
 
 

 

 CHUCK REED 
Mayor 

ATTEST: 
 
 
DENNIS D. HAWKINS, CMC 
City Clerk 
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EXHIBIT A 
 

[see attached] 



County of Santa Clara
Finance Agency
Controller-Treasurer Department

County Government Center
70 West Hedding Street, East Wing 2na floor
San Jose, California 95110-1705
(408) 299-5200 FAX 287-7629

May 23, 2012

State Controller’s Office
State Department of Finance
City of San Jose RDA Successor Agency Oversight Board
Cityof San Jose

Please find attached the Recognized Obligation Payment Schedules f_hat have been cerN_fied
by Finance Agency office pursuant to Health and Safety Code sections 34177(I)(2) and 34182
for the obligations payable by the City of San Jose RDA Successor Agency between
July I and December 31, 2012.

Please note that all administrative costs have been excluded from certification at this time
as their approval is subject to a separate review and approval process by the Oversight
Board.

Irene Lui
Controller-Treasurer

Board of Supervisors: Mike Wasserman, George Shirakawa, Dave Cortese, Ken Yeager, Liz Kniss
County Executive: Jeffrey V. Smith
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