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RESOLUTION NO. ______________

A RESOLUTION OF THE COUNCIL OF THE CITY OF SAN 
JOSE DECLARING CERTAIN CITY-OWNED PROPERTY 
LOCATED ON SOUTH MONROE STREET, 300 FEET 
NORTH OF TISCH WAY AS SURPLUS TO THE NEEDS 
OF THE CITY, APPROVING AN AGREEMENT WITH KB 
HOME SOUTH BAY, INC. FOR SALE OF THE PROPERTY 
IN THE AMOUNT OF $300,000, AND AUTHORIZING THE 
CITY MANAGER OR DESIGNEE TO NEGOTIATE AND 
EXECUTE CERTAIN DOCUMENTS NECESSARY TO 
COMPLETE THE TRANSACTION

WHEREAS, the City of San José (“City”) owns property as shown on Exhibit “A” 
attached hereto, located on South Monroe Street, 300 feet north of Tisch Way
comprised of approximately 4,313 square feet (“Property”); and

WHEREAS, on May 1, 2012, the City Council adopted Resolution No. ____, vacating 
the Property to allow for the narrowing of the existing street by fourteen feet; and

WHEREAS, the Property is not needed for nor adaptable to municipal purposes, and 
the sale thereof would serve the public interest; and 

WHEREAS, the San José Municipal Code authorizes the City Council to declare City-
owned real property surplus to the needs of the City and to authorize the sale or 
exchange of such surplus property; and 

WHEREAS, Section 4.20.070 of the San José Municipal Code allows the City to sell 
surplus property through direct negotiation at fair market value, and upon such other 
terms and conditions as the Council may direct, to the owner of property adjacent to 
such surplus Property; and

WHEREAS, KB Home South Bay, Inc. is the adjacent property owner, and desires to
purchase the Property in the amount of $300,000, which represents fair market value 
for the Property, to incorporate the Property into its development of 104 multi-family 
attached residences on the 8.21 acres located at 485 South Monroe Street; and

WHEREAS, the City desires to declare the Property as surplus, approve an agreement 
for sale of the Property to KB Home South Bay, Inc. in the amount of $300,000, and 
authorize the execution of all documents necessary to complete the transaction;
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NOW, THEREFORE, BE IT RESOLVED BY THE COUNCIL OF THE CITY OF SAN 
JOSE THAT:

1. The Property is not needed for, nor adaptable to, municipal purposes, and the 
public interest would be served by the sale of such surplus Property; and

2. The agreement with KB Home South Bay, Inc. for sale of the Property in the 
amount of $300,000 is hereby approved; and

3. The City Manager or designee is authorized to execute on behalf of the City the 
sale agreement, the deed, and all other documents necessary to complete the 
transaction.

ADOPTED this _____ day of ___________, 2012, by the following vote:

AYES:

NOES:

ABSENT:

DISQUALIFIED:

CHUCK REED
Mayor

ATTEST:

DENNIS D. HAWKINS, CMC
City Clerk
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EXHIBIT “A”



RD:KDJ:ERD
4-23-12

T-24128\856875.doc A-2
Council Agenda: 6-14-11
Item No.:
DRAFT--Contact the Office of the City Clerk at (408)535-1260 or CityClerk@sanjoseca.gov for final 
document.



RD:KDJ:ERD
4-23-12

T-24128\856875.doc A-3
Council Agenda: 6-14-11
Item No.:
DRAFT--Contact the Office of the City Clerk at (408)535-1260 or CityClerk@sanjoseca.gov for final 
document.



RD:KDJ:ERD
4-23-12

T-24128\856875.doc A-4
Council Agenda: 6-14-11
Item No.:
DRAFT--Contact the Office of the City Clerk at (408)535-1260 or CityClerk@sanjoseca.gov for final 
document.

DESCRIPTION OF REAL PROPERTY
Parcel B
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