
ATTACHMENT A

Budget Adopted Proposed
Project Year Budget Changes

SOURCE OF FUNDS

Supplemental Assessments FY2011-12 1,000,000 $ -1,000,000 0
Convention Center Bonds Advance from City FY2011-12 10,018,406 -10,018,406 0
City Parking Revenue Fund Reimbursement FY2011-12 3,400,000 -1,719,000 1,681,000
Trust Account Interest FY2011-12 595,542 -482,542 113,000
Redevelopment Fund Interest FY2011-12 837,644 -513,644 324,000
Brandenburg/N. San Pedro (50% proceeds due to County settlement payment) FY2011-12 2,023,392 -2,023,392 0
     TOTAL SOURCE OF FUNDS $ -15,756,984

USE OF FUNDS 

Capital Budget:
North San Pedro Housing/Brandenburg FY2011-12 2,500,000 $ -1,700,000 800,000
Real Estate & Relocation Services FY2011-12 342,273 -250,000 92,273
Autumn Street Infrastructure Plan FY2011-12 626,909 -500,000 126,909
Development Opportunities FY2011-12 1,500,000 -1,500,000 0
Job Creation Fund FY2011-12 1,500,000 -1,500,000 0
    Sub-total Capital Projects $ -5,450,000

Financing/Other Costs:
20% Tax Increment Housing Set Aside FY2011-12 35,153,491 $ -200,000 34,953,491
Variable Rate Bond Debt Service FY2011-12 3,636,900 -437,900 3,199,000
AB1290 Pass-Through Payments FY2011-12 2,644,853 -344,779 2,300,074
     Sub-total Financing/Other Costs $ -982,679

Obligated Payments:
County Tax Collection Adm. Fees FY2011-12 1,964,717 $ +353,283 2,318,000
Letter of Credit Fees FY2011-12 2,034,270 +265,730 2,300,000
50% Proceeds from sale of Brandenburg/N. San Pedro land due to County FY2011-12 1,011,696 -1,011,696 0
    Sub-total Obligated Payments $ -392,683

     TOTAL USE OF FUNDS $ -6,825,362

ECONOMIC UNCERTAINTY RESERVE $ -8,931,622
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