
RESOLUTION OF INTENTION

TO TERMINATE THE CONTRACT

BETWEEN THE

BOARD OF ADMINISTRATION     ~
CALIFORNIA PUBLIC EMPLOYEES’ RETIREMENT SYSTEM

AND THE

CITY COUNCIL
CITY OF SAN JOSE

WHEREAS, the City Council of the City of San Jose entered into a contract with the
Board of Administration, Public Employees’ Retirement System pursuant to
Government Code Section 20460, effective November 29, 1998, for
participation of said agency in the Retirement System; and

WHEREAS, Section 20570 provides that the governing body may terminate the
contract between the Board of Administration of the Public Employees’
Retirement System and the governing body of the contracting agency by
the adoption of a resolution giving notice of intention to terminate, and, not
less than one year later, the adoption by affirmative vote of two-thirds of the
members of.the governing body of a resolution terminating the contract;

NOW, THEREFORE, BE IT RESOLVED, that the City Council of the City of San Jose
hereby finds that it is in the best interests of the agency to terminate the
contract entered into with the Board of Administration, Public Employees’
Retirement System; and

BE IT FURTHER RESOLVED, that the governing body of the above agency does
hereby give notice to the Board of Administration, Public Employees".
Retirement System, pursuant to Section 20570, of the intention to
terminate said contract.

By:
Presiding Officer
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