
     Council Agenda: January 24, 2012 

  Item No: 2.1(f) 

 
MINUTES OF THE REDEVELOPMENT AGENCY 

 

SAN JOSE, CALIFORNIA TUESDAY, SEPTEMBER 27, 2011 

 

 The Council of the City of San José convened in Regular Closed Session at 9:04 a.m. in 

the Council Chambers at City Hall.  

 

Present: Council Members     - Campos, Chu, Constant, Liccardo, Nguyen, Pyle, 

Rocha; Reed.  

 

Absent: Council Members     - Herrera, Kalra, Oliverio. (Excused)  

 

CLOSED SESSION 

 

 Upon motion unanimously adopted, Council recessed at 9:06 a.m. to a Closed Session in 

Room W133 (A) to confer with Legal Counsel pursuant to Government Code Section 

54956.9 subsection (a) with respect to existing litigation: (1) Redevelopment 

Agency/City v. Bank of America, N.A., et al; Names of Parties Involved: City of San 

José, Redevelopment Agency, Bank of America, N.A., Merrill Lynch & Co., Inc., UBS 

AG, UBS Financial Services, Inc., UBS Securities, LLC, MBIA, Inc., CitiBank, N.A., 

CitiGroup Financial Products, Inc., CitiGroup Global Markets Holdings Inc., Morgan 

Stanley, Rabobank Group, Bayerische, Landesbank, Gironzentrale, Piper Jaffray & Co., 

Societe Generale SA, Financial Security Assurance, Inc., Assured Guaranty US Holdings 

Inc., Dexia, A.A., National Westminister Bank, PLC, Natixis Funding Corp., Natixis 

S.A., The Goldman Sachs Group, Inc., Goldman Sachs Mitsui Marine Derivative 

Products, L.P., Goldman Sachs Bank USA, CDR Financial Products, Winters & Co., 

Advisors, LLC, George K. Baum & Co., Sound Capital Management, Inc., Investment 

Management Advisory Group, Inc., First Southwest Company, PDM Investment, LLC, 

PFM Asset Management, LLC.; Court: United States District Court, Northern District of 

California; Case No: CV 1021999; Amount of Money or Other Relief Sought: Damages 

according to proof.  
 

 By unanimous consent, Council recessed from the Closed Session at 11:55 a.m. to 

reconvene to Regular Session at 1:30 p.m. on Tuesday, September 27, 2011 in the 

Council Chambers. 

 

Minutes Recorded, Prepared and Respectfully Submitted by, 

 

 

 

Dennis D. Hawkins, CMC, Secretary 

City Clerk 
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