
CBIJNCIL AGENDA: 10-16-07 
ITEM: 11.4 

-- 
CAPITAL OF SILICON VALLEY 

FROM: Mayor Chuck Tgleeti 
Gormciimemb.=r &insen Clxt 
4:ounci3membez Nancy Pyle 

SUBJECT: NOVELLJJS DE VIF,LBlaME:N'I DATE: (Jcrober 12.2OCi7 
IN NCZRTH S,%N JOOF, 

*4 ----- .--l__31 _ _ F * _ _ _ _ _ ~ ~ _ _ _ I .  -."..- -.----__-l__.p_l._lp 
1 "  9 , "  

" /' , '  1.- ti,&, ,*,* 55. -J , I i  "*' 
DATE: - 

Approve staff recomnr%eaadat?o:~s associaleil x id l  [ t i  I;% 1 1.4 ciru the Octoke, 16, 2007 City Council 
Agenda with the following slditlons: 

1. Parklarid : Accept LBIC d e ~  eloper p~ol '~i  .;a1 to dedicate 6-acrcs of park1 and for 
neighborhoot$ and comm~lclly parks m d  to crlntrilrpute $3 million towards the 
construction of park im-aprovcmellrs m d  $1.5 naillion towards park ~oaintenance. 

i Require th1xieveloper lo dc~lic:ate a 1-acre lillly imyro~ied, tur11-keq 
neighborhoiaad parl, ojl the site showra on page 3 of the staff rcyort; 

ii. Direct sf ;it to exp%orc oppeg~traities to fhc2 the col~struction of" the 5 -acre 
conamimit~i park ar 'rliorkh Fsrsr Street and Vista Pvfontana i*-a a marmer 
consistenat wirh the tinneline i rl  he DevelopmenMgreement, and using the 
remainder of the de~relopcr coi~tribution after stem i above is completed 

otht:r <ut~rces b~6'iunds az;i>..nerated fiom projects in the North San Jose 
Kfea: 

2. Requmre the .~xc,c- o i  Lcadershp in 121 xrgy ant1 I:,nvnronmae~llal Des ip~  ( I-EED) 
practices lo a~~l-lie. G* credlbs stlfi?cienS for LEI-;B S111.er certification or equivalent 
standards to the srtiskc.tioil ctf the i -jil.ec:or of Pia~a~~il~i!, B ~ ~ i l d i ~ ~ g  and Code 
Enforr:emenl: and, 

3. Provitle xegul;ir urtdates 08i the plopress of the projsct timing const~uction to 
adjacent prrsperty cuners 2nd corponations wrthin clos6: proxi~nity of the project 
site. 



BACKGROUND 

ic'ovellus Systems l'nc, moa 4.6 tc Sari Jose a 7 ?986 and G U I T C I ~ ~ % ~  (36"cupies 750,000sf on North 
First Street in the Ininovaliox~ Frimgle. Siiarked anlong the 'l'op 10  sernicunducla,l equipment 
companies in the wc*riid. Il\jo~~ci!e~~s bLad re\ cllraes of $1.6 billion iii 2OC16 and employs 3,300 people 
in 16 countries. 1,200 emplcqee~; are loc,aied in h ~ a r t % i  San Jose. 

CEO Rick Hill desises to grow 1:ns company in h~iorrh San Jcrse and mainfains that the 
development proposal :s an t;mpBoyee rete~litnon 3 r d  attraction strategy. 7 he conlpany wishes to 
enable its workforce to live clos(; to i t s  l4crlt.h S ~ F  Juse global i~e;adq~lafisrs and ~ n ~ j o y  sports 
anlenities and retail services sviti~in wa1kiz-r;; distance f ion~ rts can~pus. As a testarne~lt to its 
desire to grow in San Jt-tse, r l a ~  csnrpanj -ccrll cn:ci mto a Blevelopmer~t P,greeme~t ~ i t h  the City 
to reserve 870,000sfof rhe %7isictra ,!C33CI Palicy IgFra-:e 1 Office RlkD space for its future use. 
including the transfer 01" 2744.25 I sf from the propcriies subject to the pending re-.zonings to 
residential use. 

This development proposal zexresased by Novellu.; "psiems Inc. is coa-rsistent with the North San 
.lose Vision 2030 Pcdacv. It provides [or Bie futur: celapansion of a leading local tlriving industry 
company, facilitates the dei~elopmt:nl of" 998 us:itc. af'high density for-sale and rental housing, 
dedicates 6-acres of nengkibor1iia)d ;and con~n~unity parkland. and funds $1 .% million in park 
maintenance. Total intlcsnment in fhe residenti:al drl7elopmer1t i s  estimated at $ i l C I  million, It is 
also estimated that over 7,30C1 colautructi on-related temporary jobs for specific trades will be 
generated during the building of the residcrltial projects. 

Your approval of rhi s itern i r., z~j~r>rss,iated 


