SAN JOSE

CAPITAL OF SILICON VALLEY

MINUTES OF THE SAN JOSE FINANCING AUTHORITY

SAN JOSE, CALIFORNIA TUESDAY, AUGUST 8, 2006

The Council of the City of San José convened in joint session at 6:59 p.m. with the San
José Financing Authority, in City Council Chambers at City Hall.

Present: Council Members - Campos Chavez, Chirco, Cortese, Nguyen, Pyle,
Williams, Y eager; Gonzales.

Absent: Council Members - LeZotte, Reed. (Excused)

2. Approval to reassign the remarketing agent obligations for the City of San José Financing

Authority Taxable Lease Revenue Bonds, Series 2001C.

(@  Approva by the City Council of the assignment of remarketing agent obligations
under the City of San José Financing Authority Taxable Lease Revenue Bonds,
Series 2001C (Hayes Mansion Phase 111 Improvement and Refunding Project
Remarketing Agreement (the “Remarketing Agreement”) from UBS Financial
ServicesInc to UBS SecuritiesLLC.

(b)  Approva by the City of San José Financing Authority (the “Authority”) of the
assignment of remarketing agent obligations under the City of San José Financing
Authority Taxable L ease Revenue Bonds, Series 2001C (Hayes Mansion Phase
11 Improvement and Refunding Project Remarketing Agreement (the
“Remarketing Agreement”) from UBS Financial Services Inc to UBS Securities
LLC.

CEQA: Not a Project. (Finance)

Documents Filed: Memorandum from Director of Finance Scott Johnson, dated July 19,
2006, recommending approval of assignment of remarketing agent duties.

Public Comment: William Garbett spoke in opposition.

Access the video, the agenda and related reports for this meeting by visiting the City's website at
www.sanj oseca.gov/cler k/M eetingAr chive.asp


http://www.sanjoseca.gov/clerk/MeetingArchive.asp

2(a)(b) (Cont’d.)

Action: Upon motion by Council Member Pyle, seconded by Council Member Chirco
and carried unanimously, the assignment of remarketing agent duties was approved.
(9-0-2. Absent: LeZotte, Reed.)

The San José Financing Authority Meeting was adjourned at 7:00 p.m.

Minutes Recorded, Prepared and Respectfully Submitted by,

Lee Price, MMC
City Clerk
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