SAN JOSE

CAPITAL OF SILICON VALLEY

MINUTES OF THE CITY OF SAN JOSE
JOINT CITY COUNCIL/REDEVELOPMENT AGENCY
AND SAN JOSE FINANCING AUTHORITY

SAN JOSE, CALIFORNIA TUESDAY, FEBRUARY 7, 2006

The Council of the City of San José convened in Joint Session with the Redevelopment Agency
Board and the San Jos¢ Financing Authority at 4:27 p.m. in City Council Chambers at City Hall.

Present: Council Members: Campos, Chavez, Chirco, Cortese, LeZotte, Nguyen, Pyle,
Reed, Williams, Yeager; Gonzales.

Absent: Council Members: None.

2. Approval of actions related to Hayes Mansion Phase III Bonds Liquidity Facility.

(a) Adoption of a resolution of the City Council authorizing the Director of
Finance (the “Director”), or the Director’s designee, to execute the First
Amendment, dated as of February 14, 2006, to the Standby Bond Purchase
Agreement (the “Agreement”), dated as of February 1, 2001, among the City
of San José Financing Authority (the “Authority), the City of San José, and
the Bank of Nova Scotia (the “Bank”), and authorizing the Director, or the
Director’s designee, to negotiate and execute future amendments to the
Agreement.

(b)  Adoption of a resolution of the City of San José Financing Authority
authorizing the Treasurer of the Authority (the “Treasurer”), or the
Treasurer’s designee, to execute the First Amendment, dated as of February
14, 2006, to the Standby Bond Purchase Agreement (the “Agreement”),
dated as of February 1, 2001, among the City of San José¢ Financing
Authority (the “Authority), the City of San José, and the Bank of Nova
Scotia (the “Bank”), and authorizing the Treasurer, or the Treasurer’s
designee, to negotiate and execute future amendments to the Agreement.

CEQA: Not a Project. (Finance)

Documents Filed: Memorandum from Director of Finance Johnson, dated January 25,
2006, recommending adoption of the resolution related to the Hayes Mansion Phase 111
Bonds Liquidity Facility Extension.

Access the video, the agenda and related reports for this meeting by visiting the City's website at
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file://athena/clerks/EVONNE/Agendas/Minutes/sdavis/Templates/www.sanjoseca.gov/clerk/MeetingArchive.asp

2. (Cont’d)

Action: Upon motion by Council Member Chavez, seconded by Council Member
Williams, and unanimously carried, Resolution No. 73058, entitled: “A Resolution of the
Council of the City of San José Authorizing the Director of Finance or the Director’s
Designee to Execute the First Amendment, dated as of February 14, 2006, to the Standby
Bond Purchase Agreement, dated as of February 1, 2001, Among the City of San José
Financing Authority, the City of San José, and the Bank of Nova Scotia; and Authorizing
the Director or the Director’s Designee to Negotiate and Execute Future Amendments to
the Agreement”; and Resolution No. 73059, entitled: “A Resolution of the Council of the
City of San José¢ Authorizing the Treasurer or the Treasurer’s Designee to Execute the
First Amendment, dated as of February 14, 2006, to the Standby Bond Purchase
Agreement, dated as of February 1, 2001, Among the City of San José¢ Financing
Authority, the City of San José, and the Bank of Nova Scotia; and Authorizing the
Treasurer or the Treasurer’s Designee to Negotiate and Execute Future Amendments to
the Agreement”, were adopted. (10-0-1) Absent: Yeager.

ADJOURNMENT

The Council of the City of San José adjourned the joint meeting with the San José¢ Financing
Authority at 4:30 p.m.

RON GONZALES, MAYOR

ATTEST:

LEE PRICE, M.M.C, CITY CLERK

EW/2-7-05 JT_FinAuth_Min.
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