
SAN JOSE ARENA AUTHORITY
Combined Balance Sheet

January 31 , 2011

CITY
_~__I'UN,,-D__

ASSETS

UNRESTRICTED
FUNn

EQUIPMENT
__ fJ,J.N!L __

TOTAL

16,127.97 $ $Cash
Accounts Receivable
Prepaid Assets
Office Furniture & Fixtures, Net

TOTAL ASSETS

$

$=~

138,513.46
0.00

3,372.64

14Lee6~LO $ __ L6,127.97
------------

___6~,~173.70

$ 6.173.70

154,641.43
0.00

3,372.64
____-"6~ln,Z0

$ 164,J137J.7

0.00
16,127.97

_________O~O

Accounts Payable
Accrued Liabilities
Deferred revenues

TOTAL LIABILITIES

Restricted
Unrestricted
Net investment in equipment

LIABILITIES AND FUND BALANCE

$ 250.00 $
7,272.63

________9LQ27"Q6

_~Q'!~19.69

37,336.41
0.00

.. --_Q.QQ

_ O~OO

$

________Q.OO

0.00
0.00

.__6~ill'zQ

$ 250.00
7,272.63

_____9!',OZI,06

__----.lll1..549.69

37,336.41
16,127.97

____ G,lLUO

TOTAL L1ABILrTlES AND FUND BALANCES $ L4.L.81l6JO $ __16,ln~? $ __~_G~J)'U.o $ __. __...J6.4,lSLl'?

H

@
",.

tv

III
Page 1 FINANCIAL STATEMENTS FOR INTERNAL PURPOSES ONLY



SAN JOSE ARENA AUTHORITY
Statement of Revenue, Expenses, and

Changes in Fund Balance
For the Seven Months Ended January 31, 2011

CITY CITY UNRESTRICTED UNRESTRICTED EQUIPMENT EQUIPMENT
FUND FUND FUND FUND FUND FUND

CURRENT ACTUAL CURRENT ACTUAL CURRENT ACTUAL
-........!::!.QNTH YTD MONTH YTD MONTH YTD

REVENUE
City Funding $ 10,055.42 $ 70,387.94 $ $ $ $
SHDF Plaque Reimbursement 0.00 0.00
SHDF Scholarship 0.00 0.00
Sale of 10 Sharks Games in City Suite 0.00 30,000.00
Additional Rent for Sharks Ice at San Jose 3,350.00 23,450.00
Ticket Revenue 0.00 1,302.00 0.00 114.00
Transfer between funds 0.00 0.00
Interest Earnings 29.18 258.82 5.67 10.34

Total Revenue 13,434.60 125,398.76 5.67 124.34 0.00 0.00

PERSONNEL AND RELATED EXPENSES
Salaries 11 ,731.44 81,624.26
Payroll Taxes 1,046.00 5,071.20
Benefits 1,487.86 11,434.08
Vehicle Operation 200.00 1.400.00

Subtotal 14,465.30 99,529.54

PROFESSIONAL SERVICES
Contractual Services 0.00 480.00
Bookkeeping Services 250.00 1,750.00
CPA/Annual Audit Services 0.00 2,450.00

Subtotal 250.00 4,680.00

PROGRAM EXPENSES
Staff/Board Development 570.74 570.74
Business Meetings/Meals 0.00 2,538.00
Sports Hal! of Fame Plaques 0.00 0.00
SHOF High School Scholarship 0.00 0.00

Subtotal 570.74 3108.74 0.00 0.00

GENERAL OPERATIONS
Insurance 460.00 4,362.05
Equipment Lease/Maintenance/PO Box 245.81 1,712.68
Supplies/Postage 639.23 1,628.94
Telephone/FAX 151.62 521.18
Subscriptions/Dues 0.00 20.00
Depreciation 0.00 0.00 93.81 656.67
Miscellaneous Operating Reserve 45.99 267.31

Subtotal 1,542.65 8,512.16
Total Expenses 16,828.69 115,830.44 0.00 0.00 93.81 656.67

Excess Revenue over (under) Expenses -3,394.09 __9_,568.32 5.67 124.34 -93.81 -656.67

Fund Balance, Beginning 40.730.50 27,768.09 16,122.30 16,003.63 6,267.51 6,830.37

Equipment/Furnishings 0.00 0.00 0.00 0.00 0.00 0.00

Fund Balance, Ending $ 37,336.41 $ 37,336.41 $ 16,127.97 $ 16,127.97 $ 6,173.70 $ 6,173.70
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SAN JOSE ARENA AUTHORITY
Statement of Revenue, Expenses, and

Changes in Fund Balance
City and Unrestricted Fund

For the Seven Months Ended January 31, 2011

YTD YTD ANNUAL
ACTUAL BUDGET ACTUAL BUDGET ~DGET

REVENUE
City Funding $ 10,055.42 $ 10,055.42 $ 70,387.94 $ 70,387.92 $ 120,665.00
SHOF Plaque Reimbursement 0.00 2,500.00 0.00 17,500.00 30,000.00
SHOF Scholarship 0.00 416.67 0.00 2,916.67 5,000.00
Sale of 10 Sharks Games in City Suite 0.00 5,000.00 30,000.00 35,000.00 60,000.00
Additional Rent for Sharks Ice at San Jose 3,350.00 3,350.00 23,450.00 23,450.00 40,200.00
Ticket Revenue 0.00 0.00 1,416.00 0.00 0.00
Interest Earnings 34.85 33.33 269.16 233.33 400.00

Total Revenue 13,440.27 21,355.42 125,523.10 149,487.92 256,265.00

PERSONNEL AND RELATED EXPENSES
Salaries 11 ,731.44 15,000.42 81,624.26 105,002.92 180,005.00
Payroll Taxes 1,046.00 1,170.00 5,071.20 8,190.00 14,040.00
Benefits 1,487.86 2,583.33 11,434.08 18,083.33 31,000.00
Vehicle Operation 200.00 200.00 1,400.00 1,400.00 2.400.00

Subtotal 14,465.30 18,953.75 99,529.54 132,676.25 227,445.00

PROFESSIONAL SERVICES
Contractual Services 0.00 0.00 480.00 0.00 0.00
Bookkeeping Services 250.00 291.67 1,750.00 2,041.67 3,500.00
CPA/Annual Audit Services 0.00 208.33 2,450.00 1,458.33 2,500.00

Subtotal 250.00 500.00 4,680.00 3,500.00 6,000.00

PROGRAM EXPENSES
Staff/Board Development 570.74 41.67 570.74 291.67 500.00
Business Meetings/Meals 0.00 208.33 2,538.00 1,458.33 2,500.00
Sports Hall of Fame Plaques 0.00 2,500.00 0.00 17,500.00 30,000.00
SHOF High School Scholarship 0.00 416.67 0.00 2,916.67 5,000.00

Subtotal 570.74 3,166.67 3,108.74 22,166.67 38,000.00

GENERAL OPERATIONS
Insurance 460.00 666.67 4,362.05 4,666.67 8,000.00
Equipment Lease/Maintenance/PO Box 245.81 250.00 1,712.68 1,750.00 3,000.00
Supplies/Postage 639.23 333.33 1,628.94 2,333.33 4,000.00
Telephone/FAX 151.62 100.00 521.18 700.00 1,200.00
Subscriptions/Dues 0.00 0.00 20.00 0.00 0.00
Miscellaneous Operating Reserve 45.99 41.67 267.31 291.67 500.00

Subtotal 1,542.65 1,391.67 8,512.16 9,741.67 16,700.00
Tota! Expenses 16,828.69 24,012.09 115,830.44 168,084.58 288,145.00

Excess Revenue over (under) Expenses -3,388.42 -2,656.67 9,692.66 -18,596.67 ~880.00

City/Unrestricted Fund Balance, Beg 56,852.80 27,831.72 43,771.72 43,771.72 43,771.72

Equipment/Furnishings 0.00 0.00 0.00 0.00 0.00

City/Unrestricted Fund Balance, End $ 53,461o~ $ 25,175.05 $ 53,464.38 $ 25,175.05 $ 11,891.72
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